









































516 TECHNICAL PAPERS: SOCIAL SCIENCES DIVISION

Chart 6A
Change in International Reserves set to zero in interest rate eqn.
R = actual 91-day Treasury Bill Rate; RYY = Simulated R
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Chart 6B

Change in International Reserves set to zero in interest rate eqn.
M2 = actual M2; M2YY = Simulated M2
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